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(This allows a deduction for any cash pay-
ment made to  the deceased on the transfer,
whether such cash was in existence or repre-
sented by any assets at the time of the death);
And (c) where Estate Duty is payable on the
death on any shares or debentures in the Company,
a sum equal to the principal value of such of those
shares or debentures as were transferred or allotted
to the deceased in consideration of the transfer of
the property.

(This only permits the deduction, apparently,
of such part of the shares and debentures of the
Company as already bears Estate Duty in the
deceased's own unsettled estate.)

Non -aggregation

The property deemed to pass under this section
(35) of the Act is, by section 35 (3), an estate by
itself and not aggregable with any other property.
This follows a similar provision in section 34 (7),
(see supra, page 65).

3. Charge of Duty and Powers of Recovery

(Section 36)
Charge of Duty

This section is concerned with the method in
which the Estate Duty chargeable under the two
preceding sections (34 and 35) shall be collected.

From the preceding remarks it should be clear
that, prior to the present Act, a person might have
divested himself of all interest in his property to a
Company and, upon his death, no claim for Estate